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�¥�´��«°·� ²�¦ª²���¨¶*� ¬¨���¸���«� ��§� ±�� ¥°¬��� �±¸�¨���
¦�«²�¯����,��"��

+������	 =������������	 �������	 ê�c!�&ë	
����������;��	 ��=��=:�;	 ���	 �ÛÛÜ�Û	 ���	
�:;<<�	��g	���	����ì		�����	��	�	��	ÊË	��Y

��,+���,�+,85,
��� ª§��¯�¥¨�¥��¶� � ¸��§¦��� §�¸�¯¶�� ¯�� ²���¸¯�­� §�¸�¯¶�­�
²���¥¦¨Ü®�¯¯°­�²�¸ª³¦�­�¬�±�²�§¯�§�����§¨�����¯§²���¯���
§��¸§�¥�� �¬��ª¸�¥�¯�� ²�¸ª³¦�«�� ¬�±�²�§¯�§��*� ¸��§¦���
§�¸�¯¶��¥��¬�±���¨¶¯�«�²���¸¦��¸�¨´¯��¬°�¶�ª§��¯�¥¨�¯��
¯��±�¸¯�«�§�¸�¯¶���¥��«�¬�¨��

��,+���,�+,85,
Ý��� Þª¯�¥��§�¨¶¯��ß� ª¸��´�¥�Üà��� ²��§²�§�¬¨�¯��� ¸¨��
¸���·*� ª¸�¥¨��¥���Üà��� �¥��²�·§¦�«ª� §��¯¸���ª� &!&3��
ÄÄÍÅÄ�
µ����¸¯�� ¸¨�� �¬à���� �§²�¨¶±�¥�¯��� ¥� �¥��«�¬�¨�­�
�� � §�¥«�§��«�� §� � ¬�¨¶³�·� ®�§�¶Ü*� ¯�� ¯�� §�� ¥§�«�*��
�¥��«�¬�¨¶¯°«��§�¸�¯¶�«��
���¨ª®³��� §�¥«�§��«�§�¶� ¨��®�� ¥§���� � ¸�§������§�� ¥� ��­�
§¨ª®��­*�¦��¸��²���±¥�¸���¨�«��¥�����¯§²���¯����§��¸§�¥��
¥� �¯§��ª¦¹��� ²�� á¦§²¨ª���¹��� �¥��«�¬�¨�� ª¦�±�¯�*� ®��� ¥�
�¥��«�¬�¨�� ²��¸ª§«����¯�� ª§��¯�¥¦�� � Þª¯�¥��§�¨¶¯°­ß�
ª¸��´�¥�Üà�­�²��§²�§�¬¨�¯�·�¸¨��¸���·����§§«����¥��«�·�
¥�±��§�¯�·���ª²²°�
Ý��� ²��§²�§�¬¨�¯��� ¸¨�� ª¸��´�¥�¯��� ¬°¨���
¦¨�§§�©�¹���¥�¯�� ¦�¦� Áª¯�¥��§�¨¶¯��ß� ¥� §���¥��§�¥��� §�
¬�¨��� ´�§�¦�«�� ¦�������«�� �«�¨���¹��� ²�� §��¥¯�¯�Ü� §�
²��¸°¸ªà�«�� «�¸�¨�«�*� � ¯�� ²��¥�¸�¯¯°«�� ¥� ¯�§���à�«�
ª¥�¸�«¨�¯���
�� §¨ª®��� ¥�±¯�¦¯�¥�¯��� §�«¯�¯�·� §¨�¸ª��� �¬�����¶§��
¦� �±����¥���¨Ü� ²��§²�§�¬¨�¯��� ¸¨�� ª¸��´�¥�¯��� � �¨�� ¦�
¸�§���¬¶Ü���ª�
��,+���,�+,85,
���¬­�¸�«��§�¬¨Ü¸��¶�²��¥�¨¶¯�����§²�¨�´�¯�����«¯�·�
��¦��¸�� ¯�� � ±�¦��²¨��¶� ��«¯�� ¬�±�²�§¯�§��� ¥� �¯�±¸�­*�
��¨�®¯°­� ��� ��­*� ®��� ²�¦�±�¯°� ¥� ¸�¯¯�«� �ª¦�¥�¸§�¥�� ²��
á¦§²¨ª���¹���� â��§¦��� §�¸�¯¶�� «�´��� ¬°�¶� ª§��¯�¥¨�¯��
¯�� ²���¸¯�«� ²�§§�´��§¦�«� §�¸�¯¶�*� �§¨�� ²�§¨�¸¯���
�¬��ª¸�¥�¯�� ���­��®�®¯°«� ��«¯�«� ¬�±�²�§¯�§��� È§«��
¥�±«�´¯°�� ��§²�¨�´�¯��� ¯�� §���¯�¹�� ÉÊ�� �§��¯�¥¦��
¸��§¦�����¥��«�¬�¨¶¯����§�¸�¯¶��¯��¹�¯���¨¶¯�«�²���¸¯�«�
²�§§�´��§¦�«�§�¸�¯¶��¯�¥�±«�´¯��
��,+���,�+,85,
��¦��¸�� ¯�� �§��¥¨��¶� ²��§���¯ª����� ��¬�¯¦�� ¥� ¸��§¦�«�
�¥��«�¬�¨¶¯�«�§�¸�¯¶��¬�±�²��§«���������¥��«��¸¥�´�¯���
�¥��«�¬�¨�� ���ª¨��¯�� ²��¥����¶*� ®��� ¥�³� ��¬�¯�¦� ��
¸��§¦��� §�¸�¯¶�� ¯�­�¸��§�� ¥� ²��¥�¨¶¯�«� ²�¨�´�¯��*� ��
®��� �¥��«�¬�¨¶¯��� ¸��§¦��� §�¸�¯¶�� ¯�¸�´¯�� �� ²��¥�¨¶¯��
±�¦��²¨�¯���

�,/03,8+1Ó55

Ë�� â��§¦��� �¥��«�¬�¨¶¯��� §�¸�¯¶�*� ¸�´�� ¦��¸�� �¯�� ¯��
�§²�¨¶±ª��§�*��¸�¨´¯��¥§��¸��¬°�¶�±�¦��²¨�¯��§�²�«�à¶Ü�
���­��®�®¯���� ��«¯�� ¬�±�²�§¯�§��� §� ¥����¥�Üà�«�
ª§���·§�¥�«� �¨��©�¦§��ª�«°«����±�¦��²¨�¯¯��� ¸��§¦���
§�¸�¯¶�� «�´��� ¯�¯�§��� ���¥«°� ¸�ª��«� ²�§§�´���«� ¥�
§¨ª®�����±¦�������«�´�¯�����

Ì�� â��§¦��� �¥��«�¬�¨¶¯��� §�¸�¯¶�� ²��¸¯�±¯�®�¯��
�§¦¨Ü®���¨¶¯�� ¸¨�� �§²�¨¶±�¥�¯��� ¥� �¥�����¯§²���¯°­�
§��¸§�¥�­*� �¬��ª¸�¥�¯¯°­� ��«¯�«�� ¬�±�²�§¯�§��� §�
�� ©�¦§���¥�¯¯°«�� ²�¨�´�¯��«�� �¨�� ¥����¥�Üà�«�
ª§���·§�¥�«*�§���¥��§�¥ªÜà�«��§��¯¸���ª�P��Í&!&�ãËÎ�
�¨��¸�ª��«�á¦¥�¥�¨�¯�¯°«�§��¯¸����«�

��� �¸�§��¥����¶§�*� ®��� ª§��¯�¥¨�¯¯��� �� ����¥��� ¦�
�§²�¨¶±�¥�¯�Ü� �¥��«�¬�¨¶¯��� ¸��§¦��� §�¸�¯¶�� � ¯��
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ä�±¨�¯�� ¯�� ¥� ¦��«� §¨ª®��� ¯�� ±�«�¯���� ¦��¥��¦ª�� â¨��
¸¨���¨¶¯���� §¯�*� ª¨�´���� ��¬�¯¦�� ¥� �¸�¦¥��¯ªÜ� ¦��¥��¦ª���
��������®�§¦�� ¯�� ��¦�«�¯¸ª��§�� �§²�¨¶±�¥�¯��� ³�±¨�¯���
²��� ¯�¨�®��� ¯��§²��¥¯°­� ±�²®�§��·� �¨�� «�­�¯�±«�¥��
�§²�¨¶±�¥�¯�����¦§�§§ª���¥*�¯���¸�¬��¯¯°­�¦�«²�¯��·�,��"��
	����¨��¸�§���¬¶Ü����«*�«�´���¬°�¶��²�§¯°«�

��0+	5	Ñ5.-/1
 ¨�¸�¥��¶��¯§��ª¦¹��«�²��«°�¶Ü*�²��¥�¸�¯¯°«�¯��á��¦��¦��
²�� ª­�¸ª� ±�� �±¸�¨��«�� µ�������¶� ²¨�§�«�§§�¥°�� ¸���¨��
¥¨�´¯�·� �¦�¯¶Ü�� �±¬����¶� ¸¨���¨¶¯���� ¯�­�´¸�¯��� ²�¸�
²��«°«��§�¨¯�®¯°«��¨ª®�«���á���«�´���¥°±¥��¶��±«�¯�¯���
¹¥�����¦�¯�·���«������¨�¥�

��� �±¬�´�¯��� �²�§¯�§��� ª¸ª³¶�*� ª¸�¨��¶� á��� ²¨�§��¦�¥���
²�¦�°����²���¸�̄ �®�¨�«�á¦§²¨ª���¹�����±¸�¨����Ý���²�¦�°����
¸�¨´¯��¬°�¶�ª¯�®��´�¯���¨��­��¯��¶§���¥�¯�¸�§�ª²¯�«�¸¨��
¸���·�«�§���

±�¬¨�¦���¥�¯�� ¦�¦�·3¨�¬��²�¸¥�´¯�·�®�§�¶Ü� ¦��§¨���¨��
¸¥��¹�·�«�³�¯°���

Ä��â��´��¶�¯���¯ª�°«��¥§����«¯��¬�±�²�§¯�§��*� §¨ª´�à���
¸¨�� ±�¦��²¨�¯��� ¸��§¦���� §�¸�¯¶�� ¥� �¥��«�¬�¨�� ��
�����ª¨���¥��¶� ��«¯�*� ª¸��´�¥�Üà��� ��¬�¯¦��� ��´¯�*�
®��¬°���«¯��¯��¬°¨��²���¦�ª®�¯°�

Ï�� â��§¦��� �¥��«�¬�¨¶¯��� §�¸�¯¶�*� ²�¬°¥�¥³��� ¥� �¥����*�
¸�¨´¯�� ¬°�¶� ±�«�¯�¯��� ��±�ª³���¨¶¯°�� ¯���ª±¦�*�
¦����°«��¯��²�¸¥������§��¥�á��­�§¨ª®��­*�«��ª���§¨�¬��¶��
§��ª¦�ª�ª� �� ²��®¯�§�¶� §�¸�¯¶�*� ®��� ¯�¯�§��� ªà��¬�
���� ¬�±�²�§¯�§���� � ��¸�²ª§��«�� ¥¯�§��¶� �±«�¯�¯��� ��
¸�²�¨¯�¯��� ¥� ¦�¯§��ª¦¹�Ü� §�¸�¯¶�� ¬�±� §²�¹��¨¶¯����
��±��³�¯���¸�§���¬¶Ü�����

Î�� ��� �±¬�´�¯��� ²�¨ª®�¯��� ��¬�¯¦�«� �´���*� ¯�� �§��¥¨��¶�
¸��§¦���§�¸�¯¶��²�¸�²��«°«��§�¨¯�®¯°«��¨ª®�«��� �â¨��
±�à��°���¬�¯¦�����§�¨¯¹���§²�¨¶±�¥��¶�§�¨¯¹�±�à��¯°·�
��¯�3¦�±°��¦������§��¥¨��¶�¸��§¦���§�¸�¯¶��¥��¥��«�¬�¨��
²�¸� ¨ª®�«�� §�¨¯¹��� ²¨�§�«�§§�¥°�� ¸���¨�� «��ª��
²�������¶§��

Ð���§��²��¸«��°*�¯�­�¸�à��§��¥��¥��«�¬�¨�*�¸�¨´¯°�¬°�¶�
±�¦��²¨�¯°*�¥�§¨ª®�����±¦�������«�´�¯���̄ �±�¦��²¨�¯¯°��
²��¸«��°� «��ª�� ²��� ¸¥�´�¯��� ¯�¯�§��� §��¶�±¯°��
���¥«°�

É����«¯��¬�±�²�§¯�§���¯��¸�¨´¯°��§²�¨¶±�¥��¶§��¬�±�¨�«�¦�
�� ¸�ª��­� �¦�¯�¥°­� ²�¦�°��·�� ��� �§²�¨¶±�¥��¶� ¸��§¦���
�¥��«�¬�¨¶¯��� §�¸�¯¶�� ¬�±� �¦�¯�¥���� ²�¦�°���� �� ¯��
±�«�¯��¶�����¸�ª��«*�¯����¦�«�¯¸�¥�¯¯°«�¦�«²�¯��·�,��3
"��	����¨��¸�§���¬¶Ü����«*�²�§¦�¨¶¦ª�á���¯��¬­�¸�«��¸¨��
²��¥�¨¶¯����©ª¯¦¹��¯���¥�¯���²��§²�§�¬¨�¯�����

Ñ����§¨ª®���¥�±¯�¦¯�¥�¯���¦�¦�­3¨�¬��²��¬¨�«�²���ª§��¯�¥¦��
�� á¦§²¨ª���¹��*� ¯�� �§²�¨¶±ª·��� ¸��§¦��� �¥��«�¬�¨¶¯���
§�¸�¯¶�����¬������§¶�¦��±����¥���¨Ü��¨��¸�§���¬¶Ü���ª�

ËÅ���§��¸��§�´�·���¥�³������¬�¯¦��¥�¸��§¦����¥��«�¬�¨¶¯���
§�¸�¯¶�*�¸�´���§¨��¥�«�¯ª´¯��²���­��¶�¥§����¯�§¦�¨¶¦��
«����¥�� �§��¸�� ²��§����¥�·��� ��¬�¯¦�� ��«¯�«��
¬�±�²�§¯�§��*� ��¦´�� ¥� §¨ª®��­� �§²�¨¶±�¥�¯��� ¸��§¦����
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mobk\� in`zW]i[_� Zbj� [ch\ZXeZ\eb� Ái\chmek_\^Â� eVeh[Vg^�
eVchnXZbeb^�i\_a_�j�c_\�Zb�eVch[hn_k]jb�bW_hd\�
xVZg�b�eVeh[Vg�eVchnXZbeb^�]o[_�h\Z\Z\of[d�l^� Ái\chmek_\Â�
e½k�lj\�k[�Z\�i_`��\VeZbnX�hn_Zgn_\�]chn_eb^�e[�eo]eb�k[�Z\�
in`bc`½k[j\�k`jZ]W\�i`V�a[�a_\f]Z`Vj�\VZg�Zbj�[_a`i`dbeb����
w[� i[ndiZleb� \k�_z`Wd\^*� j\� [i_h`_jljge[Z[� k[� Z`j�
h\Z\eh[V\eZg�Zb^�eVeh[Vg^�eVchnXZbeb^�g�k[�Z`j�ilWbZg���
R§N¦ISNRNIPJP
sdj\_� ebk\jZ_hm� j\� \h`W`Vf[dZ[� Z\� eleZX� i[nXek\Z\� Zlj�
�lj�j���\�kbj�i[njXZ[�i`Z]� Z_^� ��j[^�e[�a_\�`n[Z_h]^�f]e[_^�
\im�[h[dj[^�i`V�Vi`a[_hj½`jZ\_��e[�\VZm�Z`�[co[_nda_`�`abc_�j�
�`� h\f_ek\ZXh_� \VZ`h_jgZ`V� ki`n[d� j\� [ch\Z\eZ\f[d� eZ`�
kin`eZ_jm�hXf_ek\�Z`V�eVj`abc`½�[Xj�\VZm�[dj\_�[Y`iW_ek]j`�
k[� ��jb�\e�\W[d\^���ebk[dlj� ÈzW]i[Z[� Z_^�aVj\Z]^�f]e[_^�eZb�
e[Wda\�ÉÊ��v�[ch\ZXeZ\eb�Z`V�h\fdek\Z`^�\VZ`h_jgZ`V�a[j�[dj\_�
aVj\Zg�eZ`�kin`eZ_jm�h[jZn_hm�hXf_ek\�Z`V�eVj`abc`½�
R§N¦ISNRNIPJP
�\�kbj�\�gj[Z[�i`Z]�Z`�klnm�a[k]j`�k[�Z_^���j[^�\e�\W[d\^�eZ`�
h\f_ek\ZXh_�\VZ`h_jgZ`V�olnd^�[i_Zgnbeb��À\�[W]co[Z[�Z\hZ_hX*��
h\ZX�Zb�a_Xnh[_\�Zlj�k[Z\h_jge[lj�eZ`�\VZ`hdjbZ`*�mZ_�Z`�i\_ad�
e\^�h\_�Z`�hXf_ek\�\VZ`h_jgZ`V�[dj\_�eleZX�Z`i`f[Zbk]j\�h\_�Z`�
h\f_ek\ZXh_�\VZ`h_jgZ`V�[dj\_�eZ\f[nX�h\_�eleZX�eZ[n[lk]j`���
JMKöNM¤¦J
Ë�� �`� h\f_ek\ZXh_� \VZ`h_jgZ`V� in]i[_� j\� [dj\_� iXjZ\�
Z`i`f[Zbk]j`� k[� Zb� ��jb� \e�\W[d\^� e[� �� ebk[d\*� eZ\Z_hg�
g� ZVW_eemk[jb*� \hmk\� h\_� mZ\j� a[� onbe_k`i`_[dZ\_�� çj\�
kb� eZ[n[lk]j`� h\f_ek\ZXh_� f\� ki`n`½e[� j\� in`h\W]e[_�
Zn\½k\Z\� eZ`V^� XWW`V^� [i_zXZ[^� eZbj� i[ndiZleb� [jm^�
\imZ`k`V��n[j\ndek\Z`^�

Ì�� �`� h\f_ek\ZXh_� \VZ`h_jgZ`V� [dj\_� h\ZXWWbW`� c_\� Zb� ongeb�
kmj`�eZ\�`ogk\Z\�i`V�[dj\_�[�`a_\ek]j\�k[���jb�\e�\W[d\^�
�� ebk[dlj*� eZ\Z_hg� g� ZVW_eemk[jb*� [ch[hn_k]jb� e½k�lj\�
k[� Z`j� h\j`j_ekm� P�Í&!&� \n�� ËÎ� g� k[� XWW`V^� \jXW`c`V^�
h\j`j_ek`½^

��� sW]cYZ[� mZ_� Z`� h\f_ek\ZXh_� \VZ`h_jgZ`V*� \�`½� [ch\Z\eZ\f[d�
[dj\_�]Z`_k`�c_\�Zb�ongeb*�a[j�[dj\_�kiW`h\n_ek]j`�\im�]j\�
`i`_`agi`Z[�h_jbZm�k]n`^�Z`V�h\fdek\Z`^�g�\im�Zbj�imnZ\�
Z`V�\VZ`h_jgZ`V�

Ä��À\�a_\Zbn[dZ[�Z[jZlk]j[^�mW[^�Z_^���j[^�i`V�on[_X�`jZ\_�c_\�
Zb�eZ[n]leb�Z`V�h\fdek\Z`^�\VZ`h_jgZ`V�eZ`�mobk\�h\_�j\�

nVfkd�[Z[�[h[dj[^�i`V�on[_X�`jZ\_�c_\�Zb�eZgn_Yb�Z`V�i\_a_`½��
wbk\jZ_hm*�`_���j[^�a[j�in]i[_�j\�[dj\_�ki[na[k]j[^�

Ï�� �`� h\f_ek\ZXh_� \VZ`h_jgZ`V� in]i[_� j\� \jZ_h\fdeZ\Z\_� k[ZX�
\im�]j\�\Z½obk\��r_�zd\_[^�i_]e[_^�eZ_^�`i`d[^�Vi`zXWW[Z\_�
e[� \VZ]^� Z_^� i[n_iZ�e[_^� ki`n`½j� j\� Zn`i`i`_ge`Vj� Zb�
a`kg�h\_� Zb�eZ\f[nmZbZ\*� [_^�zXn`^� Zb^�\e�XW[_\^��À\�kbj�
[i_�]n[Z[�h\k_X�Zn`i`i`dbeb�h\_�in`efghb�eZ`�h\f_ek\ZXh_�
olnd^�Zb�eVch[hn_k]jb�]chn_eb�Z`V�h\Z\eh[V\eZg�

Î���\�kbj�\�gj[Z[�Z`�h\f_ek\ZXh_�[hZ[f[_k]j`�eZ`j�gW_`*�Z`�klnm�
ki`n[d�j\�h\[d��è_\�j\�in`eZ\Z[½e[Z[�Z`�klnm�\im�Z`j�gW_`�j\�
onbe_k`i`_[dZ[�Zbj�h`Vh`½W\�in`eZ\ed\^���\�kbj�\�gj[Z[�Z`�
h\f_ek\ZXh_�eZ`�\VZ`hdjbZ`�hXZl�\im�Z`j�gW_`��Z\�iW\eZ_hX�
k]nb�f\�ki`n`½e\j�j\�Vi[nf[nk\jf`½j�

Ð��À\�eZ[n[�j[Z[�mW\�Z\�\jZ_h[dk[j\�eZ`�\VZ`hdjbZ`��xVZX�in]i[_�
j\�eZ[n[�j`jZ\_��c_\Zd�e[�i[ndiZleb�Y\�j_h`½��n[j\ndek\Z`^�
Z\� [W[½f[n\� \jZ_h[dk[j\*� f\� ki`n`½e\j� j\� in`h\W]e`Vj�
e`z\nX�Zn\½k\Z\�[Y\_Zd\^�Zb^�hdjbeb^�Z`V^�

É��r_� ��j[^�\e�\W[d\^�a[j�in]i[_�j\�onbe_k`i`_`½jZ\_�olnd^�
Z_^� Z_nXjZ[^� h\_� Z_^� XWW[^� V�\ekXZ_j[^� [i[ja½e[_^�� �\� kb�
onbe_k`i`_[dZ[� Z`� h\f_ek\ZXh_� \VZ`h_jgZ`V� olnd^� Zbj�
V�\ekXZ_jb� [i]jaVeb� h\_� j\� kbj� Zbj� \jZ_h\Z\eZ[dZ[� k[� k_\�
XWWb�i`V�a[j�[chndj[Z\_�\im�Zb�,��"��	���g�\im�Z`j�ilWbZg*�
h\fme`j�\VZg�h\f`nd�[_� Zb�eleZg�W[_Z`Vncd\� Zb^�eVeh[Vg^�
eVchnXZbeb^�

Ñ�� sXj� a_\i_eZ�j[Z[� ]j\� `i`_`agi`Z[� inmzWbk\� eZb� ongeb�
g� Zbj� [ch\ZXeZ\eb*� j\� kbj� onbe_k`i`_[dZ[� Z`� h\f_ek\ZXh_�
\VZ`h_jgZ`V�\WWX�j\�]no[eZ[�e[�[i\�g�k[�Z`j�h\Z\eh[V\eZg�
g�Z`j�ilWbZg�

ËÅ�� À\� Z`i`f[Z[dZ[� iXjZ\� Z`� klnm� e\^� � eZ`� h\n[hWXh_�
\VZ`h_jgZ`V*�\hmk\�h\_�c_\�k_\�a_\an`kg�k[n_h�j�k]Znlj��À\�
a]j[Z[�iXjZ\�Z`�klnm�k[�Z_^���j[^�\e�\W[d\^�\hmk\�h\_�mZ\j�
onbe_k`i`_[dZ[�Z`�h\f_ek\ZXh_�[hZm^�\VZ`h_jgZ`V��

ËË�� �\� kb� onbe_k`i`_[dZ[� Z`� in`ymj� [Xj� k[n_hX� k]nb� [dj\_�
ei\ek]j\�g�W[di`Vj��

ËÌ��éW`_� `_� [i_zXZ[^�in]i[_� j\� cjlnd�`Vj� k[�i`_mj� Znmi`� f\�
\i[W[Vf[nlf[d�Z`�klnm�e[�i[ndiZleb�\ZVogk\Z`^�

NOP� �QRS�T�UV�W�QRX��SQRTYZPQRS�[X�T�O\T]^TY�
OY]^_�
&dj\_�e½k�lj`�eZ`j�h\jmj\�\e�XW[_\^�&��ËÌÐÑÅ�ÌÅÅÑ�
!Ý	R§N¦ISNRNIPJP
ÊÝ	�W	T³¹	W¼±¹«¬«	­¯¬ò	¬¯		Tó®õ	W¼¶ºW·¬¯Y
ÞÝ	OW	T³	°®³ª¨T¯­¯¨«µ¬«	¬¯	·W®«·ºU·¨	®³ºU÷	õ¬W¹	
¬¯	­W¨Vµ	«µ¹W¨	ª«	¸òª³	¹W	·W¸µª«¨	W­õ	Tõ¹¯	¬¯»Y	

ËÝ	 L¯	 ®³ºU÷	 V«¹	 ­®¯¯®µø«¬W¨	 ´¨W	 ­W®W¬«¬WTò¹«²	
­«®¨õV¯»²	¶­¹¯»Y

ÛÝ	¦µ¹W¨	«­¨·µ¹V»¹¯	¹W	¬¯­¯¸«¬«µ¬«	¬¯	®³ºU÷	ª«	T¨U	
»­«®»ùóTò¹³	«­¨¼U¹«¨W	�	­Y°Y	ò¹W	¬®W­òø¨Y

áÝ	 OW	 °®³ª¨T¯­¯¨«µ¬«	 ­U¹¬W	 ¬¯	 ª¶ª¬³TW	
ª»´·®U¬³ª³²Y
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�`� h\n[hWXh_� nbWXY� a[j� \jZ_h\f_eZX� Z`� hn[z\ZXh_�� sXj� Z`�
i\_ad�on[_X�[Z\_�j\�h`_kbf[d*�Z`i`f[ZgeZ[�Z`�e[�]j\�h\ZXWWbW`�
hn[z\ZXh_�� À\� kb� onbe_k`i`_[dZ[� Z`� h\n[hWXh_� nbWXY� [Xj�
ViXno`Vj� ei\ek]j\� g� [WW_ig� h`kkXZ_\�� À\� onbe_k`i`_[dZ[�
kmj`�Z\�[Y\nZgk\Z\�g�Z\�\jZ\WW\hZ_hX�i`V�e\^�eVeZgj[_�b�,��"��
	����v�ongeb�Zlj�\Y[e`VXn�i`V�a[j�[chndj`jZ\_�\im�Zbj�,��"��	���
g�Z`j�h\Z\eh[V\eZg�ki`n[d�j\�\i`a[_of[d�[i_hdjaVjb�

FGHG§INLPLG	FGI	JMOLP§PJP
À\�\h`W`Vf[dZ[�Z_^�̀ abcd[^�iWVedk\Z`^�i`V�Vi`a[_hj½`jZ\_�eZbj�
[Z_h]Z\�eVjZgnbeb^�i`V�zndeh[Z\_�eZ`�in`ymj��À\�h\f\nd�[Z[�Z\�
iW\eZ_hX�k]nb�k[�]j\�Vcnm�i\jd��À\�\i`�[½c[Z[�Zbj�Xk[eb�h\_�
i\n\Z[Z\k]jb� ]hf[eb� eZbj� \hZ_j`z`Wd\� Z`V� gW_`V�� ki`n[d� j\�
in`h\W]e[_�\WW\cg�eZ`�on�k\�Zlj�VW_h�j�h\_�Zlj�V�\ekXZlj�

è_\�j\�\i`�½c[Z[�Z`j�hdjaVj`�eZn\cc\W_ek`½*�j\�zcX�[Z[�\VZg�
Zbj�iW\eZ_hg�[i]jaVeb�in_j�\im�Zb�ongeb�Z`V�[da`V^�
è_�\VZm�[dj\_�ehmi_k`�j\�h\Z\eZn]�[Z[�g�j\�hn\ZXZ[�k\hn_X�\im�
Zbj�_h\jmZbZ\�Zlj�i\_a_�j�\VZg�Zbj�[i]jaVeb�
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